Disciplined Copper
Growth at Scale

,,4{‘7; S . = i -
S e SR S X

e

Corporate Presentation
September 2024

TSX:LUN NASDAQ STOCKHOLM: LUMI



Cautionary Statements

Caution Regarding Forward

Certain of the statements made and information contained herein are 3 f o r vomkind i n f o r mavithin othe jmeaning of applicable
Canadian securities laws. All statements other than statements of historical facts included in this document constitute forward -looking

-Looking Information and Non

information, including but not limited to statements regarding the C o mp a nplamssprospects and business strategies ; the completion
of the acquisition of Filo Corp. and the timing thereof ; the establishment and operation of a new joint venture with BHP; the realization
of synergies in the Vicufa district ; the identification of additional value creation opportunities ; the Co mp a ngyidasce on the timing
and amount of future production and its expectations regarding the results of operations ; expected costs; permitting requirements and
timelines ; timing and possible outcome of pending litigation ; the results of any Preliminary Economic Assessment, Pre-Feasibility Study,
Feasibility Study, or Mineral Resource and Mineral Reserve estimations, life of mine estimates, and mine and mine closure plans;
anticipated market prices of metals, currency exchange rates, and interest rates; the development and implementation of the
Co mp a nRegpsnsible Mining Management System; the Co mp a nabilitys to comply with contractual and permitting or other
regulatory requirements ; anticipated exploration and development activities at the Co mp a npyojeds ; expansion projects and the
realization of additional value; the Co mp a niptefyrstion of acquisitions and expansions and any anticipated benefits thereof ; the
C o mp a napilitysto become a top tier copper producer ; and expectations for other economic, business, and/or competitive factors.

Words such as 3 bel i ervep edcatnjt,i cd3 pahep mpltatr ejp,t jaingjo,atlaji ,hj ht e¥ncdojn,t iInbuuedjgded gt i ma

Imayijwiddagh¢oud dhih o wisdjh,e @ndlsimifar expressions identify forward -looking information .

Forward -looking information is necessarily based upon various estimates and assumptions including, without limitation, the
expectations and beliefs of management, including that the Company can access financing, appropriate equipment and sufficient
labour ; assumed and future price of copper, zinc, gold, nickel and other metals; anticipated costs; ability to achieve goals and identify
and realize opportunities ;the prompt and effective integration of acquisitions, including the completion of each of the acquisition of Filo,
the establishment of the joint venture with BHP and the realization of synergies and economies of scale in connection therewith ; that the
political environment in which the Company operates will continue to support the development and operation of mining projects ; and
assumptions related to the factors set forth below. While these factors and assumptions are considered reasonable by Lundin Mining as
at the date of this document in light of ma n a g e mexpériénse and perception of current conditions and expected developments,
these statements are inherently subject to significant business, economic and competitive uncertainties and contingencies . Known and
unknown factors could cause actual results to differ materially from those projected in the forward -looking information and undue
reliance should not be placed on such information . Such factors include, but are not limited to: global financial conditions, market
volatility and inflation, including pricing and availability of key supplies and services; risks inherent in mining including but not limited to
risks to the environment, industrial accidents, catastrophic equipment failures, unusual or unexpected geological formations or unstable
ground conditions, and natural phenomena such as earthquakes, flooding or unusually severe weather ; uninsurable risks; volatility and
fluctuations in metal and commodity demand and prices; significant reliance on assets in Chile; reputation risks related to negative
publicity with respect to the Company or the mining industry in general; delays or the inability to obtain, retain or comply with permits ;
risks relating to the development of the Josemaria Project; health and safety laws and regulations ; risks associated with climate change;
risks relating to indebtedness ; economic, political and social instability and mining regime changes in the Co mp a nopéaing
jurisdictions, including but not limited to those related to permitting and approvals, nationalization or expropriation without fair
compensation, environmental and tailings management, labour, trade relations, and transportation ;inability to attract and retain highly
skilled employees ; risks inherent in and/or associated with operating in foreign countries and emerging markets, including with respect
to foreign exchange and capital controls ; project financing risks, liquidity risks and limited financial resources; health and safety risks;
compliance with environmental, unavailable or inaccessible infrastructure, infrastructure failures, and risks related to ageing
infrastructure ; changing taxation regimes; the inability to effectively compete in the industry ; risks associated with acquisitions and
partnerships, including the completion of each of the acquisition of Filo and the establishment of the joint venture with BHP; expansions
and related integration efforts, including the ability to achieve anticipated benefits, unanticipated difficulties or expenditures relating to
integration and diversion of management time on integration ; risks related to mine closure activities, reclamation obligations,
environmental liabilities and closed and historical sites; reliance on key personnel and reporting and oversight systems, as well as third
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-IFRS Performance Measures

parties and consultants in foreign jurisdictions ; information technology and cybersecurity risks; risks associated with the estimation of
Mineral Resources and Mineral Reserves and the geology, grade and continuity of mineral deposits including but not limited to models
relating thereto ; actual ore mined and/or metal recoveries varying from Mineral Resource and Mineral Reserve estimates, estimates of
grade, tonnage, dilution, mine plans and metallurgical and other characteristics ; ore processing efficiency ; community and stakeholder
opposition ; regulatory investigations, enforcement, sanctions and/or related or other litigation ; financial projections, including estimates
of future expenditures and cash costs, and estimates of future production may not be reliable; enforcing legal rights in foreign
jurisdictions ; risks associated with the use of derivatives ; risks relating to joint ventures and operations ; environmental and regulatory
risks associated with the structural stability of waste rock dumps or tailings storage facilities ; exchange rate fluctuations ; compliance
with foreign laws; potential for the allegation of fraud and corruption involving the Company, its customers, suppliers or employees, or
the allegation of improper or discriminatory employment practices, or human rights violations ; risks relating to dilution ; risks relating to
payment of dividends ; counterparty and customer concentration risks; activist shareholders and proxy solicitation matters ; estimation of
asset carrying values; relationships with employees and contractors, and the potential for and effects of labour disputes or other
unanticipated difficulties with or shortages of labour or interruptions in production ; conflicts of interest; existence of significant
tshejeholders ; challenges or defects in title ; internal controls ; risks relating to minor elements contained in concentrate products ; the
threat associated with outbreaks of viruses and infectious diseases; mining rates and rehabilitation projects ; mill shut downs; and other
risks and uncertainties, including but not limited to those described in the "Risksand Un c e r t a sectioni oéthgg C 0 mp a nVDA& for
the three months ended June 30,2024 and the 3 Ri ankl & n c er t a $ectioni oéteef Co mp a nApnlia Information Form for the year
ended December 31, 2023, which are available on SEDAR+at www .sedarplus .com under the Co mp a rpxofiles.

All of the forward -looking information in this document are qualified by these cautionary statements . Although the Company has
attempted to identify important factors that could cause actual results to differ materially from those contained in forward -looking
information, there may be other factors that cause results not to be as anticipated, estimated, forecasted or intended and readers are
cautioned that the foregoing list is not exhaustive of all factors and assumptions which may have been used. Should one or more of
these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described in forward -looking information . Accordingly, there can be no assurance that forward -looking information will prove to
be accurate and forward -looking information is not a guarantee of future performance . Readers are advised not to place undue reliance
on forward -looking information . The forward -looking information contained herein speaks only as of the date of this document . The
Company disclaims any intention or obligation to update or revise forward Zooking information or to explain any material difference
between such and subsequent actual events, except as required by applicable law.

Non -IFRSMeasures

Lundin has included certain non-IFRSmeasures in this document such as realized price per pound, adjusted EBITDA, free cash flow
( 3 F @rém dperations, net cash (debt), cash cost, existing liquidity and sustaining and expansionary capital expenditures . Please see
the Ma n a g e misdugsien and Analysis ( 3 MD &férjthe period ended June 30, 2024, for discussion of non-GAAP measures and
reconciliations, which information is incorporated by reference herein and which is available under the C o mp a npyofiles on SEDAR+at
www .sedarplus .ca. Lundin Mining believes that these measures, in addition to conventional measures prepared in accordance with
International Financial Reporting Standards ( 3 U F Rr&ide) investors an improved ability to evaluate the underlying performance of
Lundin Mining . The non-IFRSmeasures are intended to provide additional information and should not be considered in isolation or as a
substitute for measures of performance prepared in accordance with IFRS These measures do not have any standardized meaning
prescribed under IFRS,and therefore may not be comparable to other issuers.

Note : All dollar amounts are in USdollars unless otherwise denoted .
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2023 Cu Production 1

6 assets, /5% copper
ek Record Cu | Zn production
Annualized dividend 2 of 2.8%
ZB Au

185kt 16kt 149k 0z Net debt: $ 894M3 | o

$34B $1.4B  $345M $206M

revenue adj. EBITDA 4 FCF from ops 4
dividends in 2023

For more information, please refer to Lundin MiningAs MD&A foryl4d he2@24re retnidtelde deXxleumbcirn 3Mi, ni2e@ 3P ramwli e se sZS0 2 £ | @riscca mcae egd AEMAUAN GeyS, 270273 P@no d u c T80 i Ré=s U

1
2. Based on an annualized dividend of C$0.36/ sh and a share price of $ 13.00. The declaration, timing, amount and payment of future dividends remain at the discretion of the Board of Directors.

3. Excluding lease liabilities, as o f June 30, 2024 =0 - more information, p | e akre 30, 2024e r to Lundin MiningAs MD&A for t hesfyear ended 4 >

4. These are non -GAAP measures. Please refer to the Company's discussion of non -GAAP and other performance measures in its Manageme  nt's Discussion and Analysis ("MD&A") for the year ended December 31, 2024, which is incorporatedby reference Rereins . = ’ [ #" : $
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2024 Production Guidance 1& Key

3066 V400

Ni
195V215kt | 7V9kt 155V 170 Ko %ﬁ

Key Milestones

Completed: Copper production growth from

Announced: Acquisition of Filo & partnership of the
close)

Caserones ownership option (19%)

A
A Josemaria Project (Q1 2025

1.For more i

nfor
Provides 2024

mation, please refer to Lundin Mining
Gui dance & Announces 2023 Producgio_r} Resu
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lundin mining

Revenue:
$3,392M

Delivering on our Strategy

Disciplined copper growth at scale

Reserves 406%
DrOd UCtlon M Sold Tenke Acquired
Revenue 366% g

Acquired
Caserones

Acquired
NS INEED

Acquired
Candelaria

Revenue:
$728M

3,232 kt

2,099 kt 2,017 kt

Cu Reserves (kt)
Proven & Probable

. CuEq Production (kt)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Percentage growth numbers based on 2013 to 2023 on a 100% basis exceptfor ~ Tenke (24%): Candelaria was acquired in 2014, Tenke Fungurume was sold in 2017, Chapada was acquired in 2019 and Caserones was acquired in 2023.
) e ) Consolidated copper equivalent production on a 100% basis, only includes production from Caserones from the time of acquisition (July 13, 2023). C onverted using 2023 average metal prices (Cu: $3.85/Ib, Zn: $1.20/Ib, Ni: $9.74/lb, Mo:
Lundin Mining Corporate Presentation 2024 $24.19/Ib, Pb: $0.97/Ib Ag: $23.50/0z and Au: $1,941/0z). For more information, please ref ewwwsedarpluiseomCandmon thexGormmanys EebskeRatwwp.tundinmiring.com tPlease also refer to the

Mineral Reserves, Mineral Resources on our website www.lundinmining.com


http://www.sedarplus.ca/

lundin mining

Track Record of Mineral Resource Growth 1,2

Exploration has been a core value driver for Lundin Mining

320" 101

Candelaria Cu Neves Corvo Cu
Acquisition year: 2014 Acquisition year: 2006

1,390 60"

Zinkgruvan Eagle Ni

Acquisition year: 2004 Acquisition year: 2013

1. Growth in M&I copper, nickel or zinc resources including depletion since the respective year of acquisition, excluding inferr ed material. Presented on a 100% basis.
2. For more information, pl ease refer to the CompanyAs SEDAR+ pr odinninig.carh. Pleasevalscsrefa @ NIpl3 ull skide at thaenedd obtims ptedeptatid@o mpany ' s website at www. |l u

8



Capital Return to Shareholders

A +$1.1 billion returned to shareholders via dividends and share buybacks since 2017
A Annualized dividend ! of C$0.36/sh or 2.8%

1 Shareholder Returns 2

M
1 (USSM) $268M

$88M $99M
$68M - . .
2017 2018 2019 2020 2021

1. For more information,
The declaration, timing, amount and payment of future dividends remain at the discretion of the Board of Directors. Based on
a share price of $13.00.

2. Includes share buy -backs and dividends to shareholders

Lundin Mining Corporate Presentation 2024

$335M

2022

$206M

2023

please refer to Lundin Mini nduhs30 R024 ahickdreancorpdratedtbereferemde seremn d MD&A f o 1
an annualized dividend of C$0.36/ sh and



Joint acquisition of
Filo & Partnership on
the Josemaria Project

Transaction Highlights



Transaction Overview:

l ] n‘hﬁn Cash consideration for
luldul g 50% of Josemaria

| 50%

50%

!

New Joint Venture

100%

100%

|

JOSEMARIA
Project

Lundin Mining Corporate Presentation 2024

|

Filo Del Sol

Project
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Transaction Rationale

Delivering on our strategy

A Consolidates the Vicufia district, creating a leading platform in one of
the most geologically prospective regions in the world

Ay €EANr Re&Br -?2ADHA TAAJAFT YT F Ee n AT r/\ecew;u-

A Establishes a partnership with BHP, an industry leader with project,
operational expertise, and financial capability

g

AR?2krAAANQAK &ND2OQadeA ¢A -?2ADZA TdAdAFYyr RIA
achieve first production i
5

Lundin Mining Corporate Presentation 2024
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Balance Sheet Considerations

Strong financial position

Q2 2024 Recap?
A Net debt: US$894 million z 0.5x leverage ratio

A Liquidity headroom of US$1.47 billion

Deal Impact

A Cash receipt of US$690 million for 50% sale of Josemaria

A Cash payment of C$859 million 2 for cash consideration to Filo
Shareholders

JV Funding

A Lundin Mining to continue to fund 100% to year -end 20243

A Lundin Mining/BHP 50/50 funding from beginning of 2025 onward

1. Please see Lundin MiningAs MD&A and f iJone80c2D24 for dsdussioneomr®m {GAAPamI pthet pertormpnee nieasdresenetdebtd  excludes lease liabilities.

2. Payment in Canadian dollars and converted to ~USD$ 620 million)
3. Subject to certain adjustment mechanisms

Lundin Mining Corporate Presentation 2024
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Operations

Six operating assets with over 75% of
our revenue coming from copper

\9§/



2024 Production:
383 kt Cu | 205 kt Zn

Copper focused base metal producer

A Diversified asset base in the
Americas and Europe

A Largest zinc producer in Europe

A Only primary nickel mine in the
United States

, 130k c
A~5% of ChileAs copped product

largest producer in the Atacama
region

) o ) 1. Production shown on a 100% basis, Lundin Mining holds an 80% interest in Candelariaand a  70% interest in Caserones.
Lundin Mining Corporate Presentation 2024 2. 2024 midpoint of guidance. Please refer to press release dated  January14, 2024, entitled JdLundin Mining Provides 2024 Xui
and press release dated July 30, 2024 entitled 3Lundin Mining Secord Quarter 2024 R

Corporate Office

- Candelaria 12 L
165kt Cu o /‘N\\’
105 koz Au E’{

A
=
Neves -Corvo 2 [|EN
SO oy 33,

%
2
' 125

- Caserones 12 E

b

‘.

I Chapada 2 : :
- Josemaria ‘ : p )

Development 46kt i

Project 5 8 @ Production
) - koz Au ® Development




Atacama / Vicuina District (Chile)

Candelaria

Lundin Mining Corporate Presentation 2024

A Acquired in 2014 for $1.8 billion z Increased LOM by 18 years
and M&I resources by 175% 1

A Water requirements met through desalinated sea water

A Mine plan optimization underway for the Candelaria
Underground Expansion Project (CUGEP)

Overview 2024 Guidance 2
1 0
OnEtElE 0 oroduction 160,000-170,000 t copper
Reserves (P&P) 3 2,921 kt Cu 100,000-110,000 oz gold
Mine Life +20 yrs.
Cash Cost* $1.60 - $1.80/1b

Mine Type OP/UG

Throughput 75 ktpd Capital Expenditure $300M

1. See Case Study appendix slide for details.
2. Based on 100% ownership, Lundin Mining owns 80%. Guidance presented on a consolidated basis as announced in the press release dated January 14, 2024 entitled "Lundin Mining
Provides 2024 Guidance & Announces 2023 Production Results3.

3. For more information, please refer CompanyAs news release datr@aBeFebruoaeranf, MEAG2daleReselred Ebuond

CompanyAs wwe.hrglihningng.¢om ). Please also refer to NI 43 -101 slide at the end of this presentation.

4. Cashcostisanon-GAAP measures. Please see Lundin MiningAs MD&A f or tGARPapdether gedormance eedsurbbawhicthis 31, 2024 f ol® d

incorporated by reference herein.


http://www.lundinmining.com/

Vicuia District / Atacama (Chile)

Caserones

Lundin Mining Corporate Presentation 2024

A 51% interest acquired in 2023 for $950M 7 Increased
ownership to 70% for $350M which would add ~25 kt
attributable copper/yr

A Large-scale, long-life copper -molybdenum operation

A Proximity to Candelaria and Josemaria introduces
opportunities to realize supply chain, logistical and
management synergies

Overview 2024 Guidance ‘!
Ownership 70% Sroduction 124,000-135,000 t copper
Reserves (P&P) 2 2,717 kt Cu 2,500-3,000 t molybdenum
Mine Lif +15 yrs.

ne Hie U Cash Cost? $2.60 - $2.80/Ib

Mine Type OP
Throughput ~100 ktpd Capital Expenditure $205M

1. Based on 100% ownership, Lundin Mining owns 51%. Guidance presented on a consolidated basis as announced in the press release dated January 14, 2024 entitled "Lundin Mining Provides

2024 Guidance & Announces 2023 Production Resultsd.

2. For more information, please refer to the CompanyAs press r eOR3Vd nerddt ke shalrrcearay d8 Mi 212 4,1 Rretsietr v

also refer to NI 43 -101 slide at the end of this presentation.

3. Cashcostisanon-GAAP measur e. Pl ease see Lundin MiningAs MD&A f or t-BAeRAPaneatherpelformanckendasuves, whidnis3 1, 2024 f0r17di

incorporated by reference herein.



Vicuina District / Atacama (Chile)

Caserones

Near -term Copper Growth Opportunity

Announced in Q2 | Closed July 2, 2024 Caserones 1

A Early exercise to increase ownership to 70% for $350M Increase in Attributable

Completed Copper Production (kt)
139

A Adds approximately 25,000 tonnes of attributable copper 195

A Dividend payment retroactive from the start of the year

attributable/yr 12 | -

130

3
2022A 2023A 20244
1. Based on 2023Aproductionresults andthree -y ear gui dance, see press release dated JarewaryYy 244 Gu2 @2ash cen t&i tAlned udlcersd i2® 2N8i Pirmgl uRtawn Resul tsi
For more information, please refer to Lundin MiningAs Financial Statements and MD&A for the period ended June 30,

2. Approximate increase in attributable copper production based on guidance estimates

3. 2022A actual production results as per the Technical Report entitled NI 43~ -101 Technical Report on the CaseronesMi ni ng Oper ati on, Atacama Region, Chile,

4. 2024 and beyond assumes exercise of the option and guidance as per the midpoint of the published range, see press release dat edJanuary 14,
JLundin Mining Secord Quarter 2024 Resul tsj.

Lundin Mining Corporate Presentation 2024

2024 entitled 3Lundin Mining Provides

Total Cu Production
B Attrib. Cu Production

130 130

2025 2026

and Quaretsesr r20 24 sRee sdualttesd; .Jul y

2024.

dated July 13,waBed8plumtai ch is filed under the Company
2024 Gui darduy80, M24kmited unces 2023 Prod

3]


http://www.sedarplus.ca/

Chapada (Copper/Gold)

Overview

A Acquired in 2019 for $800M
A Processing capacity of 65,000 tpd or 24 Mtpa

A Exploration focused on Sauva and high -grade targets
near mine

Lundin Mining Corporate Presentation 2024

Location Brazil
Ownership 100%

Reserves (P&P) 1,395 kt Cu

g@dlem " 0.23]0.12
Mine Life +25 yrs.
Mine Type OP
Throughput 65 ktpd

Copper, Gold Production & Cash Cost 12
(kt Cu, $/1b net of by -product credits)

59 55-60 55-60 55-60
46 43-48 40-45 40-45

$2.15/1b

2023A 2024 2025 2026
m Copper Gold

1. Guidance as announced by press release dated January 14, 2024, entited "Lundin Mining Provides 2024 Guidance & Announces 2023
Production Results”. This is a non-GAAP measure . For historical comparatives please also see the Ma n a g e m®iscusaisn and Analysis for
the year ended December 31,2023, incorporated by reference herein .

19



Zinc Assets

Neves -Corvo (Portugal) Zinkgruvan  (Sweden)

A Zinc expansion project completed (ZEP) A Sequential flotation project completed

A Increased throughput from 1.5 Mtpa to +2.0  Mpta A Capable to process higher zinc grades that are expected
A Record quarterly zinc production in Q4 2023 , to drive higher guidance in coming years

A Successful reserve replacement Yoy 2023 A E);ﬁl((())rritlon targeting higher grades at Darby and  Borta

Neves -Corvo

Zinkgruvan

Lundin Mining Corporate Presentation 2024 20



Eagle (Nickel)

Overview

A Acquired in 2013 for $325M, production commenced in
2014 z highly profitable mine

A Only primary nickel mine in the U.S.

A Efficient mine operated by high -performing workforce

A Continue to evaluate exploration targets at depth

(kt Ni, $/Ib net of by -product credits)
16
14

7-9
5-7

$3.20 - $3.40/ Ib

2023A 2024
Nickel

1. Guidance as announced by press release dated January 14, 2024 entitled "Lundin Mining Provides 2024 Guidance & Announces 2023 Production

Location USA
Ownership 100%
Reserves (P&P) 51 kt Cu
Grade (Ni%) 1.26%
Mine Life ~5 yrs.
Mine Type UG
Throughput 2,000 tpd

Nickel, Copper, Production & Cash Cost 12

5-8 5-8 47 58

2025 2026

Copper

Re s u and préss release dated July30, 2024 entitled 3 L u n Mininy Secord Quarter 2024Re s u.l t s j

Lundin Mining Corporate Presentation 2024 2. This is a non-GAAP measure . For historical comparatives please also see the Ma n a g e m®iscusaisn and Analysis for the year ended December

31,2023, incorporated by reference herein .



Asset Optimization

Full Potential Initiative

A Initiated comprehensive value optimization
efforts across our Latin American sites

- . = - = BN o A Focus on productivity, process improvements
Caserones , i e 1 | and efficiencies to drive down costs, undertaking
. ot : - asset improvement studies at Chapada,
Candelaria and Caserones

Lundin Mining Corporate Presentation 2024 22



Filo del Sol &
Josemaria Projects

Vicuia District

Data contained in this section was sourced from publicly available information on the Filo Corp. website ( www filocorp.com ). and on
SEDAR+ at www.sedarplus.com under Filo Corp.As profile. Foratf urther -

https://filocorp.com/site/assets/files/7134/fil __-corp -pres-june -2024.pdf and the 43 -101 slide at the end of the presentation.



http://www.filocorp.com/
https://filocorp.com/site/assets/files/7134/fil-corp-pres-june-2024.pdf%20and%2043-101

Long History in the
Area

Atacama Region & Vicuina District
A Two operating mines

A Port and desalination plant in the
region

A Strategic partnership and
Infrastructure to leverage assets

Lundin Mining Corporate Presentation 2024

lundin mining

O Caldera MARICUNGA
e NOOY BELT
&3 > Nokm @ Marte
N Lobo ARGENTINA
Port & . ° L
Desalination Plant o 2, O . = La Pepa
Pipeline ~~ Copiapd
. e Pantanillo
] T~ .. Maricunga.
Candelaria Complex ...
p .................... . :]55kr‘n CaspliiS ®
s Cerro Casale ®
" Caserones
Vicuha . e
. . @i X
District Los Helados
NGEx ki
O Relincho. Lunahuasi ‘ . i
Vallenar : . Josemaria
Filo del Sol #

Lundin Mining
. production asset

EBesmuedlerm . | . Lundin Mining

o Veladaro development asset
2= Lundin Mining
-
infrastructure
ic® gTamb
El Indio .Ai:‘:‘a: L Existing mines
]
(O Populated towns
50km
La Serena ' '
O EL INDIO 24
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Vicuna District

A closer look
A Cluster of 4 known deposits and 1

recent discovery
- Scale, geological structure and grade

A Caserones z large open pit with
conventional crush, grind, flotation
circuit

A Filo del Sol z large copper -gold
deposit in the making

A Josemaria z advanced and
strategically located mining project

Lundin Mining Corporate Presentation 2024

lundin mining

«4.1’,

/ Vicufia
CASERONES N District
Operating mine . W |\ =
5
A 2
NGEx [
Los Helados - //
o5
s/( ¢
La [aal”
NGEx ‘/< JOSEMARIA
LuBEhuas /_) ° Development Project
| FILO DEL SOL
2 Exploration
'\5 . Lundin Mining
-~ @ o
. Other deposit

or discovery

(

T
J
nces and scale approximate for illustrative purposes only.
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Filo del Sol Project

High -sulphidation epithermal copper -gold -silver deposit associated with a large porphyry system

Overview

A Located in San Juan, Argentina & Chile

A Existing resource estimate focusing on oxide
mineralization

A Geological interpretation changed with drill
hole FSDHO041 z 858m of 1.80% CuEq

A Drilling ongoing to prove size and scale for an
initial sulphide resource

N 5
- s 8 ':}”Q ‘w j
%  Filo del Sol Deposit

Mineralized zones within the Aurora Zone are bulk porphyry - style zones and drilled widths are interpreted to be very close to true widths.
Copper Equivalent ( CuEq) for Filo del Sol drill intersections is calculated based on US$ 3.00/Ib Cu, US$ 1,500/0z Au and US$ 18/0z Ag, with 80%
metallurgical recoveries assumed for all metals. The formula is: CuEq% = Cu % + (0.7292 * Au g/t) + (0.0088 * Ag g/t).

Lundin Mining Corporate Presentation 2024



Location

Approximately 10 km away fromthe Josemaria project located in San Juan, Argentina

Distances and scale approximate for illustrative purposes only.

Lundin Mining Corporate Presentation 2024 27




Vicuha District  V Size, Scale & Grade

Filo del Sol deposit Vm ineralization over a 5 km strike length

Lundin Mining Corporate Presentation 2024 A See reference pointon nextslide. 28
Distances and scale approximate for illustrative purposes only.




SOUTH NORTH

|
| Flamenco ‘ i
f § 3
Tamberias B
B
bl 4000m
FSDH080
1,226m @ 0.67
0.39/0.29/8.9
FSDHO075
766m @ 0.51
FSDH034 .40/0.13/1.3
1,034m @ 0.68 5400
0.42/0.32/3.4 FSDHO091
1,368m @ 0.56
— 0.40/0.19/2.5
FSDHO041 FSDHO055C FSDH087
1,132m @ 1.1 858m @ 1.80 1,338m @ 1.33 1,180m @ 0.61
0.62/0.53/11.9 0.86/0.70/48.1 0.66/0.54/31.5 0.46/0.17/3.7
FSDH064 FSDHO090
cqu % 1,356m @ 1.09 1,776m @ 0.70: 1,519m @ 0.48
0.58/0.53/14.4 0.45/0.30/4.0 0.31/0.11/10.3
0.0-01%
01-0.3% I;SDH@OB(.;Sa
E—— . o 1,131m @ 0.
S 82 g?;: Length @ CuEq % 0.43/0.15/2.8
I 0.5 - 0. Cu% / Au gpt / Ag gpt

I 0.7-1.0%

— o e F|LO DEL SOL PROJECT

Copper Equivalent (CuEq) is calculated based on US$ 3.00/Ib Cu, US$ 1,500/0z Au and
US$ 18/0z Ag. The formula is: CuEq % =Cu % + (0.7292 * Au g/t) + (0.0088 * Ag gA).
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Filo del Sol Project

Mineralization over a 5 km strike length

Filo del Sol Drill Core

Lundin Mining Corporate Presentation 2024

Drill Highlights
FSDHO041.:

Total intercept of

858m @ 1.80% CuEq

FSDHO55C:

Total intercept of

1,338m @ 1.33% CuEq

FSDHO64:

Total intercept of

1,356m @ 1.09% CuEq

FSDHO054:

Total intercept of

1,224m @ 1.26% CuEq

FSDHO57:

Total intercept of

11.1m @ 17.6% CuEq

FSDHOG67:

Total intercept of

1,132m @ 1.11% CuEq

Mineralized zones within the Aurora Zone are bulk porphyry -style zones and drilled widths are interpreted to be very closetot  rue widths.
Copper Equivalent ( CuEq) for Filo del Sol drill intersections is calculated based on US$ 3.00/Ib Cu, US$ 1,500/0z Au and US$ 18/oz Ag, with

80% metallurgical recoveries assumed for all metals. The formula is:

CuEq% = Cu % + (0.7292 * Au g/t) + (0.0088 * Ag g/t). For additional

dri ||l resul ts, RAhneiad Isfermatiom Foent _fdr the yEar énded Becember 31, 2023, which is available on SEDAR+ at

www.sedarplus.com under Fil o Corp.As profile.
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https://filocorp.com/site/assets/files/7063/2023-filo-annual-information-form.pdf
http://www.sedarplus.com/

Josemaria Project

Advanced stage  development asset ~11 km from Filo

A Unlocks the Vicufia District on the Argentinian A RIGI passed in July 20247 Foreign investment
side incentive bill, basis for fiscal stability

A Feasibility Study completed in 2020, trade off agreements and investment
studies underway

CuEq Production Profile 2 Ava. = 250 kt CUEGhT 3
2020 Feasibility Study (CuEq kt) 3yr.Avg. = 230 kt Cuka/yr

276 258

Josemaria Project

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8
1. Potential production on a 100% basis. C onverted using 2023 average metal prices (Cu: $3.85/ Ib, Ag: $23.50/0z and Au: $1,941/0z).
2. For more information, please refertothe JosemariaResour ces Techni cal -RPeohnital Report, Feadibiitd StutlyNdt thel Josemaria Copper-Gol d Proj ect, San Juan Province, Ar ge n tlosemmijaRdsaurcesdnc. ldrolewilailee r 5, 2020, prepared fo
under JosemariaResour ces Unc. AswiBE&ARUS.capanddn theé Gomp@any's website at www.lundinmining.com. Please also refer to NI 43 -101 slide at the end of this presentation. The  Josemaria Mineral Reserve estimates are effective as at September 28, 2020. 31

3. Average copper equivalent production during the first three years, see Technical Report reference above. Converted using 2023 average metal prices (Cu: $3.85/ Ib, Ag: $23.50/0z and Au: $1,941/0z).


http://www.sedarplus.ca/

Josemaria and Filo del Sol Projects

District development opportunity

A Undertake trade off studies, engineering
and permitting

A Potential for shared process plant and
major infrastructure including TSF, roads,
and powerlines

A Assess combined land package for ideal
placement of major infrastructure

A Optimization of ore sources and
seqguencing

A Center of future development and
expansion within the highly prospective
and emerging Vicuina District
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Next Steps

Deal expected to close in early 2025

A Targeting the closing of the Filo
transaction and Joint Venture early
next year

A Drilling to continue at Filo

A Further updates on work plans to be
provided in H1 2025
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Josemaria Project
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